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The history of the distribution of wealth has always been deeply political, and it cannot be 
reduced to purely economic mechanisms. It is shaped by the way economic, social, and 

political actors view what is just and what is not, as well as by the relative power of those 
actors and the collective choices that result. It is the joint product of all relevant actors 
combined. How this history plays out depends on how societies view inequalities and 

what kinds of policies and institutions they adopt to measure and transform them.
(T. Piketty)
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